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Market & Financial Overview
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Leasing Market Fundamentals
 ����" �� ���� ����$ �� � �* �	��� ����� ��$ �	�� 
* �	�

, - �. / / 0

� 	
 ������ ���	
����
% 
� � �& 
� � ��' 
� $ 
� ��
� 
�� 
�

 � ���	$ ��
 ���� ����� �	��� � � � �� �� 
�
' 
�� � � ������� �� �� 
	� �
# �� �1 	�� � ��� 
��# �� � �� 
	�� # � $ � ��

������� � 
 � � ���

� 
	
� �


� 
� � 


# �

 �

� ���� � ( ��� �� � �
� ���

� ����� � � " �	��� # � �� � � ���
# �
� � � 
��

�������� � �� �� 
	�

, - �. / - /

 � ���	$ �� � �
 � ��� �
# �� �1 	�� � ��� 
��# �

 �

# �� � �� 
	���� 
� � 


' 
� $ 
� � � 
�� 
� ��# � $ � ��

� ����� � � % 
� � �& 
� �

# � �� � � ��
� �	��� ��� 	
 �������" �	���
( ��� �� � �
� ���

� ���� � 3 
� ��
# �
� � � 
��

3 �� ����� 	
� ��
��
� �� �

3 �� ����� 	
� ��
������ �

3 �� ���
� 	
� ��

�� � ���	���� �

3 �� ��
� 
��
� �� �


 �

 ���� ��

���	
���

� 
 � � ��

� � �� �� 
��' 
�� � � ����

�

� � ��2 
� ���' �� � �' �# �����" 	
� �	�� �� �
� � ��# �

 � �	�� ��
! � !  
 ����" �� ����



Progress Toward 2010 Priorities
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Selected Business Wins and Expansions
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First Quarter Financial Information
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Q1 Leasing Revenue
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Solid Balance Sheet Position
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Q1 2010 Q1 2009
($ in millions)

Cash $60 $46 • Strong cash from earnings
Short Term Borrowings 47             39             
Credit Facilities 335           496           •
Net Bank Debt $322 $489
Deferred Business Acquisition Obligations 374           377           

Total Debt $696 $866

•
Cash from Earnings $46 $23
Working Capital, including Incentive Comp(1) (192)          (27)            

Cash Used in Operations ($146) ($4)

Primary Uses • Investment grade rated

Capital Expenses (2) (5)             (7)             Standard & Poor's:
Acquisitions & Deferred Payment Obligations (27)            (14)            BBB- (Outlook: Stable)
Co-Investment (10)            - Moody's Investor Services:
Other (5)             (1)             Baa2 (Outlook: Stable)

Net Debt Borrowings ($193) ($26)

2010 Q1 Highlights

Cash interest expense of $3.7 
million, down 41% from 2009 
Q1 expense of $6.3 million

Leverage ratio of 2.26x, well 
below covenant maximum 
(3.75x)
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LaSalle Investment Management
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